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SR]\W\ZQHJR� NRPSOHNVX� (G\SD�� ]DQLP� ZHMG]LH� Z�

RNUHV� ODWHQFML��1DWRPLDVW� NRPSOHNV�QHJDW\ZQ\��PD�

M�F� VZH� SRFKRG]HQLH� Z� IRUPLH� GLDW\F]QHM� UHODFML�

RELHNWXDOQHM�� SU]H*\ZDQ\� MHVW� Z� ]UHSUHVMRQRZDQ\P�

VWDQLH�GR�F]DVX�DGROHVFHQFML��5R]ZL�]DQLH�SR]\W\Z�

QHJR�NRPSOHNVX�RG]ZLHUFLHGOD�VL
�Z�QRZHM�VWUXNWX�
U]H�VXSHUHJR��0R*QD�Z�QLP�UR]SR]QDü�GZRLVWH�L�SUH�

HG\SDOQH�GHWHUPLQDQW\�URG]LFLHOVNLH��NWyUH�QLH�VWDQR�

ZL�� DQWDJRQLVW\F]Q\FK� VLá� OLELGLQDOQ\FK�� 5R]V]F]H�
SLHQLH�QD�SU]\MHPQH�L�QLHSU]\MHPQH�ILJXU\�URG]LFLHO�

VNLHM�MHVW�SURWRW\SHP�ZHZQ
WU]QHJR�NRQIOLNWX��NWyU\�
VWDELOL]XMH�VL
�Z�ID]LH�HG\SDOQHM��
�

1LHSUDZLGáRZR�FL� Z� SHáQLHQLX� UROL� RMFD� L� LFK�

ZSá\Z�QD�]DEXU]HQLD�UR]ZRMX�G]LHFND��

�

1LHREHFQL�L�]DQLHGEXM�F\�RMFRZLH�

�

-DN�V�G]��ZVSyáF]H�QL�EDGDF]H�UR]ZRMX�G]LHF�
ND�� UROD� RMFD�Z� NV]WDáWRZDQLX� GHZLDFML� VHNVXDOQ\FK�

MHVW�]QDF]�FD��]RE��0DQFLD���������,VWQLHM��Uy*QH�SR�
JO�G\�QD� WHPDW�NV]WDáWRZDQLD�SHUZHUV\MQHM�VWUXNWXU\�

RVRERZR�FL��
-DN�V�G]L�)UHXG��VWUXNWXUD�SHUZHUV\MQD�MHVW�UH�

]XOWDWHP�UHJUHVML�SRG�ZSá\ZHP�O
NX�NDVWUDF\MQHJR�Z�
V\WXDFML�HG\SDOQHM��RG�UR]ZL�]DQLD�NRPSOHNVX�(G\SD�

]DOH*��ID]\�UR]ZRMX�G]LHFND�L�SU]\F]\Q\�VHNVXDOQ\FK�
]DEXU]H����

0HODQLH�.OHLQ�SRGNUH�OD�]QDF]HQLH�ZF]HVQ\FK�
O
NyZ�HG\SDOQ\FK��NWyUH�SRZVWDM��Z�SLHUZV]\P�URNX�

*\FLD�MDNR�NRQVHNZHQFMD�IUXVWUDFML�RUDOQHM�VSRZRGR�
ZDQHM� RGVWDZLHQLHP� RG� SLHUVL�� 2SLVXMH� W
� V\WXDFM
�
QDVW
SXM�FR�� ']LHFNR� IDQWD]MXMH�� *H� FLDáR� PDWNL� ]D�

ZLHUD�Z�VRELH�SHQLV�RMFD�DOER� IDQWD]MH�R�]MHGQRF]R�

QHM� ILJXU]H� URG]LFyZ�3RZRGXMH� WR�X�G]LHFND�SRF]X�

FLH�VDPRWQR�FL�L�Z]EXG]D�GHVWUXNF\MQH�WHQGHQFMH�OXE�
IDQWD]MH�VNLHURZDQH�]�SUDJQLHQLHP�SHQHWUDFML��3RQLH�

ZD*�V��RQH�]ZL�]DQH�]�VDG\]PHP�DQDOQ\P�L�SUDJQLH�

QLHP� ]DZáDGQL
FLD�²�Z\ZRáXM�� SRF]XFLH�ZLQ\� SR�
SU]H]�NRPSOHNV�(G\SD��

,QQH� SUDFH� .OHLQ�� :LQQFRWWD� L� 0DKOHU� ZL�*��
]DEXU]HQLD� WR*VDPR�FL�� V]F]HJyOQLH� VHNVXDOQHM�SU]H�
FLZNR�SHQLVRZL�RMFD��NWyU\�MHVW�XPLHV]F]RQ\�Z�áRQLH�

PDWNL��7H�O
NL�HG\SDOQH�PRJ��E\ü�SRá�F]RQH��]�]DEX�
U]HQLDPL�Z�]ZL�]NX�SRPL
G]\�PDWN��D�G]LHFNLHP�Z�

SR]\FML�GHSUHV\MQHM��]DNáyFHQLD�Z�RGUy*QLHQLX�VL
�RG�
PDWNL�L�VWRSQLRZ\P�UR]ZRMX�ZáDVQHM�RGU
EQR�FL���

:�UHODF\MQ\FK�L�LQWHUDNF\MQ\FK�PRGHODFK�UR]�

ZRMX� SRGNUH�OD� VL
�� *H� G]LHFNR� ]DZV]H� E
G]LH� GR�
�ZLDGF]Dü� SHZQ\FK� IUXVWUDFML� L� EyOX� SV\FKLF]QHJR��
NLHG\� VW\ND� VL
� ]� U]HF]\ZLVWR�FL��� 2EHFQR�ü� PDWNL�

PR*H�SRPyF�Z�SU]HWU]\PDQLX�IUXVWUDFML�L�]QLHVLHQLX�

EyOX��$OH�QD�PDWN
�ZSá\ZD��URGRZLVNR�L�NXOWXUD��Z�
MDNLHM� *\MH�� :� MHM� ]ZL�]NX� ]� G]LHFNLHP� RGJU\ZDM��
URO
�²�]� MHGQHM� VWURQ\� LQIDQW\OQH� F]
�FL� MHM�ZáDVQHM�
SV\FKLNL�L�URG]DM�UHODFML��MDNLFK�GR�ZLDGF]\áD�]H�VZR�
LPL� URG]LFDPL�� D� ]� GUXJLHM� VWURQ\� �� MHM� IDQWD]MH�� RG�

F]XFLD� L�UHSUH]HQWDFMH�GRW\F]�FH�RMFD�G]LHFND��]DLVW�
QLDáH�QD�GáXJR�SU]HG�W\P��]DQLP�MHVW�RQ�VSRVWU]HJDQ\�
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SU]H]�G]LHFNR�MDNR�UHDOQ\�L�RGG]LHOQ\�RELHNW�L�]DQLP�

VWDQLH�VL
�F]
�FLRZ\P�RELHNWHP�Z�IDQWD]MDFK�G]LHF�

ND��2MFLHF�PR*H�E\ü�]DUyZQR�REHFQ\�MDN� L�QLHREHF�
Q\�� NRFKDM�F\� OXE� VDG\VW\F]Q\�� DOH� Z� ND*G\P� Z\�

SDGNX� QLHEH]SR�UHGQLR� ZFKRG]L� Z� UHODFM
� PDWND�

G]LHFNR� SU]H]� SV\FKLF]Q�� U]HF]\ZLVWR�ü� PDWNL�� 7R��

QD�LOH�PDWND�XOHJQLH�VZRLP�V\PELRW\F]Q\P�WHQGHQ�

FMRP��D�QD�LOH�E
G]LH�]GROQD�GR�UR]ZL�]DQLD�NRQIOLN�
WX�HG\SDOQHJR��]DOH*\�RG�UROL��MDN��JUD�RMFLHF��

0DQFLD�QLH�]JDG]D�VL
�]�)UHXGHP��*H�QHUZLFH�
V�� SU]HFLZLH�VWZHP� SHUZHUVML�� :L�*H� SHUZHUV\MQH�
PHFKDQL]P\�]�QDUF\VW\F]Q��RUJDQL]DFM��RVRERZR�FL��
3HUZHUV\MQH�]DFKRZDQLD�PRJ��E\ü�XZD*DQH�]D�SUH�
HG\SDOQ��REURQ
�]ZL�]DQ��]�O
NLHP�VHSDUDF\MQ\P�Z�

QDMZF]H�QLHMV]HM� ID]LH� �WDN� VDPR� XZD*D� .RKXW���
8QLHPR*OLZLD�WR�SU]HFKRG]HQLH�QRUPDOQHJR�SURFHVX�

VHSDUDFML��X]\VNDQLH�RGU
EQHM� WR*VDPR�FL�RUD]�]DEX�
U]D� SURFHV� LGHQW\ILNDFML�� 6WUXNWXUD� SHUZHUV\MQD� MHVW�

NRQVHNZHQFM�� WUXGQR�FL� ZHM�FLD� Z� ID]
� NRPSOHNVX�

(G\SD�RUD]�SU]HM�FLD�SURFHVX�VHSDUDFML�L�W\P�VDP\P�

X]\VNDQLD�RGU
EQHM�WR*VDPR�FL��GRW\F]\�WR�]DUyZQR�
FKáRSFyZ�� MDN� L� G]LHZF]�W��� 0DQFLD� X*\ZD� SRM
ü�
V\PELRW\F]Q\FK� L� HG\SDOQHM� PDWNL�� 0DWND�� NWyUD�

ZVSLHUD� SURFHV� VHSDUDFML� L� SRPDJD� G]LHFNX� VWDZLDü�

F]RáR�HG\SDOQ\P�O
NRP�L�SRNRQ\ZDü� MH�²�VWDMH�VL
�
�HG\SDOQ��PDWN����0DWND�� NWyUD� QLH�ZLDGRPLH� SRG�

WU]\PXMH� SURFHV� VHSDUDFML� L� VSU]\MD� UR]ZRMRZL� PH�

FKDQL]PyZ�REURQQ\FK�]ZL�]DQ\FK�]H� VSOLWWLQJLHP� L�

PDV\ZQ�� SURMHNF\MQ�� LGHQW\ILNDFM�� ²� VWDMH� VL
�
�]DOHZDM�F��DOER�V\PELRW\F]Q��PDWN����5ROD�RMFD�²�

WR� HOHPHQW� QDOH*�F\� GR� �ZLDWD� SV\FKLF]QHJR�PDWNL��

=GROQR�ü� PDWNL� GR� VWDZLDQLD� F]RáD� O
NRP� G]LHFND��

MHVW�Já
ERNR�XZDUXQNRZDQD�SU]H]�RMFD�REHFQHJR�OXE�
QLHREHFQHJR�� 'R�ZLDGF]HQLD� ]� SDFMHQWDPL� SHUZHU�

V\MQ\PL� GRZRG]��� *H� RGSRZLHGQLNLHP� V\PELRW\F]�

QHM�PDWNL�MHVW�RMFLHF��NWyU\�MHVW�QLHREHFQ\�OXE�]PDU�

á\�²�QLH� W\ONR� IL]\F]QLH�� DOH� UyZQLH*�SV\FKRORJLF]�
QLH��]G\VWDQVRZDQ\��QLH]GROQ\�GR�UR]XPLHQLD�DNWXDO�

Q\FK� SRWU]HE� G]LHFND�� QLH]GROQ\� GR� SU]HGVWDZLHQLD�

VLHELH�MDNR�GREU\�PRGHO�GR�LGHQW\ILNDFML���3R�RNUHVLH�

SUHHG\SDOQHJR� GLDW\F]QHJR� ]ZL�]NX�� Z� NWyU\P� RM�

FLHF� JUD� W\ONR� SR�UHGQL�� URO
�� G]LHFNR� ZFKRG]L� Z�
HG\SDOQ�� V\WXDFM
�� Z� NWyUHM� RMFLHF� VWDMH� VL
� ILJXU��
FHQWUDOQ��� -HJR� REHFQR�ü� WZRU]\� REURQ
� SU]HFLZNR�
ND]LURGF]\P�SUDJQLHQLRP�G]LHFND��1LHREHFQ\�RMFLHF�

QLH� RFKURQL� JR� SU]HG� ZáDVQ\PL� SUDJQLHQLDPL� ND]L�

URGF]\PL� L� QLH� XPR*OLZLD� ]PLDQ\� LGHQW\ILNDFML� ]�

PDWNL� QD� RMFD�� NWyUD� MHVW� QLH]E
GQD� GOD� QRUPDOQHJR�

VHNVXDOQHJR�UR]ZRMX��8�KRPRVHNVXDOLVWyZ�WD�]PLDQD�

QLH�]GDU]D�VL
��DOH�MHVW�]DVW
SRZDQD�SU]H]�VHNVXDOQ\�
�DFWLQJ�RXW���NWyU\�PD�QD�FHOX�IDQWD]\MQ��L�LOX]RU\F]�
Q�� LQWHUSUHWDFM
� RMFD� MDNR� RELHNW� F]
�FLRZ\�� QS��
SU]H]� IL]\F]QH� Z]L
FLH� SHQLVD� Z� KRPRVHNVXDOQ\P�

DNFLH��1LHREHFQ\�RMFLHF�XáDWZLD� UR]ZyM�KRPRVHNVX�

DOL]PX��WUDQVZHVW\W\]PX�L�WUDQVVHNVXDOL]PX��3HUZHU�

VMH�QLH�V��MHG\QLH�]DEXU]HQLDPL�QDWXU\�VHNVXDOQHM��DOH�

PXV]��E\ü�ZLG]LDQH�Z�V]HUV]\P�VHQVLH�MDNR�Z\PLD�

U\�OXG]NLHM�SV\FKLNL�Z�RJyOH��0DM��RQH�QD�FHOX�]QL�
ZHORZDQLH� NDWHJRULL� G]LHFNR� L� URG]LFH�� 5H]XOWDWHP�

MHVW�Z\SDUFLH�Uy*QLF\�PL
G]\�SáFLDPL�L�Z\WZRU]HQLH�

REURQ\�SU]HG�]DOH*QR�FL���
:� SUDF\� 0DQFLR� ]QDMGXMHP\� QDVW
SXM�FH�

ZQLRVNL��

��� 6HNVXDOQD� SHUZHUVMD� MHVW� SU]HMDZHP� SHU�

ZHUV\MQHM�RUJDQL]DFML�RVRERZR�FL�Z\URVáHM�QD�QDUF\�
VW\F]Q\FK�F]
�FLDFK� VHOI��NWyUH�SRZRGXM�� ]PDVRZD�

QH� X*\FLH� VSOLWWLQJX� L� SURMHNF\MQHM� LGHQW\ILNDFML�
�SRZRGXMH�WR�]DEXU]HQLH�ZLG]HQLD�U]HF]\ZLVWR�FL���

��� 6HNVXDOQD� SHUZHUVMD� ZL�*H� VL
� ]� EUDNLHP�

SLHUZRWQHJR� ]ZL�]NX� ]�PDWN��� NWyUD� MHVW�Z�GHSUHVML�
JáyZQLH�]�SRZRGX�QLHREHFQR�FL�RMFD�L�QLH�MHVW�Z�VWD�
QLH� SRPyF� G]LHFNX� Z� SU]HM�FLX� EH]� WUDXP� GR� ID]\�

(G\SD��

���2VRE\�SHUZHUV\MQH�QLH�V��]GROQH�GR�]QRV]H�
QLD� VHSDUDFML� L� RVL�JQL
FLD� RGU
EQHM� WR*VDPR�FL�� Z�
W\P�WR*VDPR�FL�SáFLRZHM��0DWNL�LFK�VSU]\MDM��QDUF\�
VW\F]QHM� LGHQW\ILNDFML� IX]\MQHJR� L� V\PELRW\F]QHJR�

W\SX�� 3HUZHUV\MQH� PHFKDQL]P\� V�� RNUH�ODQH� MDNR�
REURQQH��DFWLQJ�DXW\��SU]HFLZ�O
NRP�VHSHUDF\MQ\P�L�

REDZ��SU]HG�SV\FKRW\F]Q��GH]LQWHJUDFM���
'DQH� SV\FKRWHUDSLL� SDFMHQWyZ� SHUZHUV\MQ\FK�

SRND]XM��� *H� Z� SU]HQLHVLHQLX� SDFMHQFL� G�*�� GR� RG�
WZRU]HQLD�Z�DQDOLW\F]QHM�V\WXDFML�DIHNWyZ��NWyUH�E\�

á\�FKDUDNWHU\VW\F]QH�GOD�QDMSLHUZRWQLHMV]HJR�]ZL�]�
NX��:� DQDOLW\F]Q\P� VSRWNDQLX� ]DF]\QD� GRPLQRZDü�

QXGD� L� QLHPRF�� NWyU\PL� SDFMHQW� VDG\VW\F]QLH� JQ
EL�
DQDOLW\ND�L�Z�WHQ�VSRVyE�GDMH�Z\UD]�Z�SU]HQLHVLHQLX�

VZRMHM�XUD]LH�]�SRZRGX�QLHREHFQHJR� OXE�QLHU]HF]\�

ZLVWHJR�RMFD�L�]�SRZRGX�PDWNL��RG�NWyUHM�PyJá�RGVH�

SDURZDü� VL
� MHG\QLH� NRV]WHP� SU]H�ODGRZF]HJR� O
NX� L�
XF]Xü�]D]GUR�FL��QLV]F]��RQH�]ZL�]HN�MX*�QD�SRF]�WNX���

:� LQQ\FK�GRQLHVLHQLDFK� OLWHUDWXU\�SV\FKRDQD�

OLW\F]QHM� QD� WHPDW� SHUZHUVML� �]RE�� /LPHQWDQL� ������

RMFRZLH�SDFMHQWyZ�RSLV\ZDQL� V�� MDNR�RGOHJOL�� ]�G\�
VWDQVHP��FKáRGQL��QLH]DDQJD*RZDQL�L�QLHREHFQL�]�SR�
ZRGyZ� RELHNW\ZQ\FK�� :LHOH� MHVW� GDQ\FK� QD� WHPDW�

QDGPLHUQHM� VW\PXODFML� OLELGLQDOQHM� G]LHFND� SU]H]�

PDWN
�� 3RND]XM�� RQH�� *H� F]
VWR� IDNWRP� XZLHG]HQLD�

G]LHFL� SU]H]�PDWNL� WRZDU]\V]\� ]MDZLVNR�Z\FRI\ZD�

QLD� VL
� RMFyZ� ]� NRQWDNWyZ� ]� G]LHüPL�� 2MFLHF� MHVW�

RELHNWHP��NWyU\�PD�]GROQR�ü�L�PR*OLZR�ü�RGWZDU]D�
QLD� L� EXGRZDQLD�GREUHM� UHODFML� ]� SLHUZRWQ\P�RELHN�

WHP�� ']LHFNR� SRZLQQR� E\ü� FKURQLRQH� SU]H]� RMFD�

SU]HFLZ� MHJR� LQFHVWXDOQ\P� SUDJQLHQLRP�� 3V\FKRIL�

]\F]QD�EOLVNR�ü�áDWZR�PR*H�VL
�SU]HPLHQLü�Z�SUDZ�

G]LZH� ND]LURG]WZR�� DOH� MH�OL�Z\VW
SXMH� RQD�Z� �UHG�
QLP�VWRSQLX��PR*H�ZSá\Q�ü�X�G]LHFND�QD�Sy(QLHMV]\�
SR]LRP� VDW\VIDNFML� ]� *\FLD� VHNVXDOQHJR�� 3U]\WDF]D�
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VL
� RSLQLH� 6WDGOHUD�� ZHGáXJ� NWyUHJR� Z� SU]\SDGNX�
WUDQVVHNVXDOL]PX� L� WUDQVZHVW\W\]PX� RMFLHF� VWDQRZLá�

ZD*Q���DOH�JáyZQLH�QHJDW\ZQ��ILJXU
�]�WHJR�SRZRGX��
*H�]D]Z\F]DM�E\á�RGOHJá\� OXE�QLHREHFQ\�2SLVXMH�RQ�
SU]\SDGHN�FKáRSFD��WUDQVZHVW\W\��XELHUDM�FHJR�VL
�Z�
XEUDQLH� VWDUV]HM� VLRVWU\���NWyUHJR�RMFLHF�E\á�SRVWDFL��
]QLHZLH�FLDá���VáDE���ELHUQ���DUW\VWD�]DMPXM�F\�VL
�P��

LQ��V]\FLHP�L�KDIWRZDQLHP���

:LHOH�PyZL�VL
�R�W\P��*H�EUDN�GREUHM�UHODFML�]�
RMFHP�SU]\F]\QLDü�VL
�PR*H�GR�UR]ZRMX�KRPRVHNVX�

DOL]PX��2MFRZLH�KRPRVHNVXDOLVWyZ�RSLV\ZDQL�V��MD�
NR�RGGDOHQL��ZURG]\��RERM
WQL��

5RVHQ�SRGNUH�OD��*H�RMFLHF�RGJU\ZD�NOXF]RZ��
URO
� Z� UR]ZRMX� SHUZHUVML� G]LHFND�� JG\� QLH� SRWUDIL�
REURQLü�JR�SU]HG�ZSá\ZHP�O
NyZ�PDWNL��2ERN�VHN�

VXDOQHJR�XZLHG]HQLD�FKáRSFyZ�SU]H]�RMFyZ��F]\�WH*�
SRSFKQL
FLD� LFK� GR� WDNLHJR� ]DFKRZDQLD�� RSLV\ZDQR�
RMFyZ� SU]\V]á\FK� KRPRVHNVXDOLVWyZ� MDNR� RERM
W�
Q\FK��GDOHNLFK�OXE�ZURJLFK��&]
VWR�E\OL�RQL�XVWDZLD�
QL�Z�WDNLFK�SR]\FMDFK�SU]H]�PDQLSXOXM�FH�PDWNL��

-R\FH�0F�'RXJDOO� DQDOL]RZDáD� SU]\SDGNL� GH�

ZLDQWyZ��]DUyZQR�P
*F]\]Q��MDN�L�NRELHW��:�RSLV\�

ZDQ\FK�SU]\SDGNDFK�REUD]�PDWNL�E\á�PRFQR� LGHDOL�

]RZDQ\�� D� QLHQDZL�ü� UR]V]F]HSLRQD� L� SURMHNWRZDQD�
QD�RMFD��RSLV\ZDQHJR��MDNR�JáXSL��QLHREHFQ\��EUXWDO�

Q\�� QLH� E
G�F\� RELHNWHP� GR� LGHQW\ILNDFML��'UyGáHP�

VáDER�FL� L� SDV\ZQR�FL� RMFyZ�GHZLDQWyZ�E\á� ]� NROHL�
REUD]� G]LDGND� �RMFD� RMFD�� SRVLDGDM�FHJR� RJURPQ��
IDOOLF]Q�� SRWHQFM
� SU]\WáDF]DM�F�� V\QD�� 2EUD]� RMFD�
VNDVWURZDQHJR�� HNVF\WXM�FHJR� OXE� ]DJUD*DM�FHJR�
�DQDOQR�VDG\VW\F]QHJR�� R]QDF]D�� *H� QLH� VSHáQLá� RQ�
LVWRWQHM� URG]LFLHOVNLHM� UROL�� =GDU]D� VL
�� *H� PDWNL�

ZFKRG]��Z�VRMXV]�]�G]LHFNLHP�Z�DWDNRZDQLX�RMFD� L�

RGELHUDQLX�PX�]QDF]HQLD��

0F�'RXJDOO�VWZLHUG]D��*H�SHUZHUV\MQD�JUD�MHVW�
Z\]ZDQLHP�SU]HFLZ�RMFX�L�VSRáHF]H�VWZX�RUD]�SUyE��
RG]\VNDQLD�VWUDFRQHJR��ZHZQ
WU]QHJR�RELHNWX��*DG�
GLQL�]�NROHL�XZD*D��*H�RMFLHF� MHVW�RELHNWHP�Sy(QLHM�
V]\P�L�]HZQ
WU]Q\P��:H�ZF]HVQ\P�RNUHVLH�G]LHFL
�
F\P�QLH�PD� UR]Uy*QLHQLD� URG]LFyZ�QD�PDWN
� L� RMFD��
2MFLHF� MHVW� GUXJLP� RELHNWHP� PLáR�FL�� NWyU\� PR*QD�
�SRGELü�� OXE� QLP� ]DZáDGQ�ü�� 3y(QLHM� MHJR� LVWQLHQLH�
JZDUDQWXMH� NV]WDáWRZDQLH� VL
� SRF]XFLD� RGU
EQR�FL�
RUD]� WR*VDPR�FL� G]LHFND�� -HVW� WH*� ]DSRZLHG]L�� UR]�
ZRMX� NRPSOHNVX� (G\SD� �QS�� SU]H]� GR�ZLDGF]HQLH�
VFHQ\�SLHUZRWQHM���1LHREHFQL�RMFRZLH�PRJ�� VSRZR�
GRZDü�]DEXU]HQLD�Z�UR]ZRMX�G]LHFND��DOH�EDUG]LHM�QD�

QLH�SRGDWQL�V��FKáRSF\�QL*�G]LHZF]\QNL��
-DN� WZLHUG]L� 0�� )RUPDLQH� �]RE�� /LPHQWDQL�

������ G]LHFNX� SRWU]HEQH� MHVW� QLH� W\ONR� DNW\ZQH�

XF]HVWQLFWZR�RMFD�Z�RSLHFH�QDG�QLP��DOH�VWDáD�RMFRZ�

VND�REHFQR�ü��=GDU]D� VL
��*H�PDWNL� WUDNWXM��G]LHFNR�
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