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F]\�VL
�QLF]\P�DOER�SRMDZLHQLHP�VL
�Z]DMHPQHM�QLH�
XIQR�FL�F]\�RERSyOQHJR�Z\NRU]\VW\ZDQLD��=Z\F]DM�
QH� ]DVDG\� SR*\FLD� VSRáHF]QHJR� VSRW\NDM�� VL
� ]� SR�
JDUG�� L�R�PLHV]HQLHP��DOH�W\ONR�]�SR]RUX�V�� LJQRUR�
ZDQH�� 'RUR�OL� EDUG]R� (OH� ]QRV]�� WH� PHFKDQL]P\�
REURQQH��]DSRPLQDM�� OXE� WH*�XGDM���*H�]DSRPLQDM��R�
LFK� ]DOHWDFK� DGDSWDF\MQ\FK� L� F]
VWR� MH� WáXPL�� EH]�
ZL
NV]HJR�]DVWDQRZLHQLD��

3RPL
G]\�VWDQHP�V]RNX�D�WDNLP�DVSRáHF]Q\P�
SU]\VWRVRZDQLHP�� NWyUH� ]� SV\FKRORJLF]QHJR� SXQNWX�
ZLG]HQLD�ZLHOH� NRV]WXMH�� ]ZáDV]F]D�Z� GáX*V]HM� SHU�
VSHNW\ZLH�� MHVW�ZLHOH�PR*OLZR�FL�SR�UHGQLFK��QD� UD�
]LH�EDUG]R�VN�SR�RSLVDQ\FK��1LH]QDMRPR�ü��SR]RUQD��
SUDZD� RUD]� XWUDWD� SXQNWyZ� RGQLHVLHQLD� VWDQRZL��
JáyZQ\��F]\�SU]\QDMPQLHM�QDMEDUG]LHM�ZLGRF]Q\�Z\�
UD]� QDVW
SVWZ� �UHGQLRRNUHVRZ\FK�� 0DNDUHQNR� Z�
VZRLP� Ä3RHPDFLH� SHGDJRJLF]Q\P´�� DOH� WH*�
$LFKKRUQ��SL
NQLH�WR�RSLVDOL��,QQL�SHGDJRG]\�SLV]��R�
RVLHURFRQ\FK� G]LHFLDFK� Z\UZDQ\FK� Z� ����� URNX� ]�
QD]LVWRZVNLFK�RER]yZ�DOER�Z\FL�JQL
W\FK�]�XNU\FLD��
Z�NWyU\P�SU]HE\ZDá\��%DUG]LHM�ZVSyáF]H�QLH�RSLVD�
QR� V\WXDFM
� G]LHFL� E
G�F\FK� ZL
(QLDPL� ZRMHQQ\PL�
SR� LFK� ]HWNQL
FLX� VL
� ]� RUJDQL]DFMDPL� KXPDQLWDUQ\�
PL��P\�O
�WX�R�PáRG]LH*\�L�VWDUV]\FK�G]LHFLDFK�LUD��
VNLFK��Z]L
W\FK� GR� QLHZROL� L� LQWHUQRZDQ\FK�Z�RER�
]DFK�QD�WHUHQLH�,UDNX��
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']LHFL� WH� GáX*V]\� F]DV� RGPDZLDá\� XG]LDáX� Z�
GRVNRQDá\P� SURJUDPLH� R�ZLDWRZ\P� ]DSURSRQRZD�
Q\P� SU]H]� ]DJUDQLF]QH� RUJDQL]DFMH� SR]DU]�GRZH��
8ZD*Dá\�V]NRá
�QLHMDNR�]D�]GUDG
�Z�VWRVXQNX�GR�RM�
F]\]Q\� L� RGZRá\ZDá\� VL
� QDZHW� GR� .RQZHQFML� *H�
QHZVNLHM�� NWyUD� ]DND]XMH� ]PXV]DQLD� MH�FyZ� ZRMHQ�
Q\FK�GR�SUDF\��:\GDMH�VL
��*H�WDNL�JUXSRZ\�RSyU�Z\QL�
NDá�]�VLOQHM�L�GREU]H�]KLHUDUFKL]RZDQHM�RUJDQL]DFML�ZH�
ZQ
WU]QHM�� NWyUD� ]DEUDQLDáD� MDNLHJRNROZLHN� RVRELVWHJR�
]DELHUDQLD�JáRVX��RSyU�WHQ�]DQLNDá�F]
VWR��JG\�]�PáRG\P�
F]áRZLHNLHP�UR]PDZLDáR�VL
�Z�F]WHU\�RF]\��

.UD�FRZH� SU]\SDGNL� RSRUX� SU]HG� SRZURWHP�
GR�V]NRá\�]DQRWRZDQR�UyZQLH*�Z�$IU\FH��8WUDWD�UR�
G]LQ\��V]NRá\��MDNLHMNROZLHN�UHODFML�]�SR]\W\ZQLH�QD�
VWDZLRQ\PL�GRURVá\PL�PR*H�SU]HMDZLDü�VL
�FDáH�ODWD�
Z� SU]HVW
SF]R�FL� G]LHFL
FHM�� Z� XG]LDOH� Z� F]DUQ\P�
U\QNX��Z�SURVW\WXFML��

�
�

2OEU]\PL�SRWHQFMDá�Z\]GURZLHQLD�L�UHVRFMDOL]DFML�

�
�
&]\�ZV]HONLH�WH�VNXWNL��Z\QLNDM�FH�]�RGU]XFH�

QLD�SUDZD��V��RVWDWHF]QH"�7DN�V�G]Lá�MHGHQ�]�WZyUFyZ�
SV\FKLDWULL� ÄNODV\F]QHM´�� NWyUD� QD]E\W� GáXJR� QLH�
XZ]JO
GQLDáD�FLHUSLHQLD�G]LHFL�F]\�FKRU\FK�SV\FKLF]�
QLH�� ÏZ� SURIHVRU�� NLHG\� PyZLá� R� G]LHFLDFK� RFDOR�
Q\FK� ]� RER]yZ� NRQFHQWUDF\MQ\FK�� Z\SRZLHG]LDá�
]GDQLH� MDN*H� SL
NQH� Z� VZRMHM� SURVWRFLH�� ÄSR� W\P�
ZV]\VWNLP�� FR� RQH� SU]H*\á\�� QLJG\� QLH� E
G��PRJá\�
RVL�JQ�ü�]P\VáX�PRUDOQHJR�QDV]HJR��ZLDWD´��7R��FR�
SDPL
WDP�R�WDNLFK�G]LHFLDFK��R�LFK�]GROQR�FL�GR�SR�
ZURWX�GR�]GURZLD� L� UHVRFMDOL]DFML��ZLDGF]\�R�F]\P��
]XSHáQLH�LQQ\P��

0\�O
� R� SRFL�JX�� NWyU\� QD� SRF]�WNX� F]HUZFD�

�����URNX�ZLy]á�QDV��PQLH�L�NLONDVHW�LQQ\FK�G]LHFL��]�

%XFKHQZDOGX� GR� 3DU\*D�� 3U]HMD]G� SU]H]� 1LHPF\�

WUZDá�WU]\�OXE�F]WHU\�GQL��SRVWRMH�E\á\�F]
VWH�L�]Z\NOH�

VL
�SU]HGáX*Dá\��=D�ND*G\P�UD]HP��F]\�WR�Z�G]LH���F]\�

Z�QRF\��G]LHFL�E\á\�MDN�SUDZG]LZD�KRUGD�$WWLOOL�� MDN�

FKPDUD� V]DUD�F]\�� NWyUD� VSDGDáD� QD� RNROLF
�� QLV]�

F]�F�SROD�� VDG\��VWRGRá\��XQLFHVWZLDM�F�ZV]\VWNR��QD�

FR� QDWUDILDáD� L� F]HJR� QLH� PR*QD� E\áR� VNUD�ü�� 1DV]�

NODV\F]Q\�SV\FKLDWUD�XFLHV]\áE\�VL
�ZLG]�F�QDV��EDU�

EDU]\�FyZ� SR]EDZLRQ\FK� QRUP� SUDZQ\FK�� QD� ]DZ�

V]H�QLH]GROQ\FK�GR�SU]\VWRVRZDQLD�VL
�GR�QRUPDOQH�

JR� VSRáHF]H�VWZD�� $� W\PF]DVHP�� JG\� W\ONR� SRFL�J�

SU]HNURF]\á� JUDQLF
� IUDQFXVN��� ]DF]
áD� VL
� UR]FKR�

G]Lü�ZLDGRPR�ü�SR�SROVNX��SR�URV\MVNX��SR�QLHPLHF�

NX��Z� MLGLV]� F]\�SR� VHUEVNR�FKRUZDFNX�� ]DZLHUDM�FD�

WDNLH�RWR�KDVáR�F]\�UR]ND]��Ä-HVWH�P\�Z�SU]\MD]Q\P�

NUDMX��PDP\�E\ü�JU]HF]QL��FL��FR�FR��XNUDGQ���]RVWD�

Q�� ]DELFL´�� %yJ� ZLH�� NWR� SLHUZV]\� Z\SRZLHG]LDá� WR�

RVWU]H*HQLH�MDVQH�L�Z\UD(QH��WDN�F]\�LQDF]HM��HIHNW�]R�

VWDá� RVL�JQL
W\�� 2G� 7KLRQYLOOH� D*� GR� 3DU\*D� SRGUy*�

WUZDáD� ��� JRG]LQ�� QD� ND*G\P� SU]\VWDQNX� E\á� ZLHOR�

EDUZQ\�WáXP��WUyMNRORURZH�IODJL��RUNLHVWU\��SUH]HQW\��

QLH�]QDP�MX*��QLHVWHW\��LPLJUDQWyZ��NWyU\FK�SU]\MPR�

ZDQR�E\�WDN�FLHSáR�L�WDN�JRGQLH�GR�WHM�RMF]\]Q\�3UDZ�

&]áRZLHND��:�W\P�F]DVLH�SRFL�J�ZLR]�F\�G]LHFL�]�%X�

FKHQZDOGX� SU]\SRPLQDá� UDF]HM� VNáDG�ZLR]�F\� G]LHFL�

QD� NRORQLH� RUJDQL]RZDQH� SU]H]� VLRVWU\� ]DNRQQH��

*U]HF]QH� ]DFKRZDQLH�� F]\VWH� G]LHFL�� *DGQHM� NUDG]LH�

*\��X�PLHFK\��SRG]L
NRZDQLD�ZH�ZV]\VWNLFK�M
]\NDFK��

NLHG\�RILDURZ\ZDQR�QDP�MDNLH��GUREQH�XSRPLQNL��

=DWHP� WH� G]LHFL�� ]DOHGZLH� Z� NLOND� GQL� SR�
RSXV]F]HQLX�RER]X�Z�%XFKHQZDOG]LH��ZLHG]�F�FR�WR�
RER]\�NRQFHQWUDF\MQH��JHWWD��]DEyMVWZD�L�LQQH�RNURS�
QR�FL��SRWUDILá\�]DFKRZDü�VL
�SRSUDZQLH�L�QRUPDOQLH��
�

�

=D�MDN��FHQ
"�

�

.LONX�Z\FKRZDZFyZ�RSLVDáR�*\FLH� W\FK�RFD�
ODá\FK�� SU]HE\ZDM�F\FK� Z� VSHFMDOQ\FK� R�URGNDFK�
VWZRU]RQ\FK� Z� WU\ELH� SLOQ\P� SU]H]� RUJDQL]DFMH� IL�
ODQWURSLMQH��PRZD�E\áD�R�LFK�NáRSRWDFK��FLHUSLHQLDFK��
R� QLHSRNRMDFK�� NWyUH� Z\ZRá\ZDOL� Z�UyG� ]HVSRáyZ�
Z\FKRZDZFyZ��DOH�WDN*H�R�GRVNRQDá\FK�HIHNWDFK��FR�
FDáNRZLFLH�]DSU]HF]D�WDN�VWDQRZF]\P�VWZLHUG]HQLRP�
RZHJR�SV\FKLDWU\�Z\]QDM�FHJR� VZ�� QLH�ZLHG]
� NOD�
V\F]Q�����

-DND�MHVW�FHQD�SV\FKRORJLF]QD��FLHUSLHQLH��QLH�
QDZL�ü�� RGUXFK\� ]DEyMF]H� Z� RGQLHVLHQLX� GR� LQQ\FK�
F]\�GR�VDPHJR�VLHELH��LWG���WHM�SR]RUQHM�DGDSWDFML�GR�
�ZLDWD��Z�NWyU\P�EH]SR�UHGQLH�]DJUR*HQLH�*\FLD�]D�
QLNáR"� 3HáQD� HPSDWLL� REVHUZDFMD� ]DEDZ� L� U\VXQNyZ�
SRZLQQD� SR]ZROLü� SR]QDü� FKRü� WURFK
� WHQ� WDMHPQL�
F]\� REV]DU� G]LHFL
FHM� LQW\PQR�FL�� 0R*QD� SU]\SR�
PQLHü�Z� W\P�PLHMVFX� yZ� FXGRZQ\� ILOP� Ä=DND]DQH�
]DEDZ\´��Z�NWyU\P�GZRMH�PDá\FK�G]LHFL�QLH�SRWUDIL�
EDZLü� VL
� LQDF]HM� QL*� XU]�G]DM�F� SL
NQH� SRJU]HE\�
PDá\P�]ZLHU]�WNRP��3HZLHQ�ILOP�URV\MVNL��Ä3DQL�NR�
PLVDU]´��SRND]\ZDá�QLHGDZQR�PDáH�*\GRZVNLH�G]LH�
FL��NWyUH�Z\EUDá\�]DEDZ\�PQLHM�QLHZLQQH�QD�ODGXM�F�
]� ]DVNDNXM�F\P� RNUXFLH�VWZHP� 66�PDQyZ� SROXM��
F\FK�QD�)\GyZ�L�PRUGXM�F\FK�LFK����

3R]QDáHP� G]LHFNR� *\GRZVNLH�� NWyUH� U\VRZDáR�

PDáH� VWDWHF]NL� SHáQH� $UDEyZ�� UR]VWU]HOLZDáR� MH� L�

VWU]HODáR� WDN*H� GR� W\FK�� NWyU]\� SUyERZDOL� XWU]\PDü�

VL
� QD� ZRG]LH�� 1LH� ]QDáHP� PDá\FK� 3DOHVW\�F]\NyZ��

DOH�Z\REUD*DP�VRELH��*H�LFK�]DEDZ\�V��SRGREQH��

�
�

1LHQDZL�ü��VWUDFK��]DFKRZ\ZDQLH�XUD]\�
�
&LHNDZH�EDGDQLD�%UDXQHUD��]RVWDá\�SR�ZL
FR�

QH� U\VXQNRP� G]LHFL� �KLV]SD�VNLFK�� SDOHVW\�VNLFK��
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*\GRZVNLFK��� QDPDORZDQ\P�Z� F]DVLH� WUZDQLD� ZRM�
Q\��NWyUHM�E\á\�RILDUDPL��DOER�MX*�SR�QLHM��3U]\�LQ�
QHM� RND]ML� EDGDáHP� WHQ� U]DGNR� DQDOL]RZDQ\� WH�
PDW�� Ä2EUD]� ZURJD� X� G]LHFND´�� 7DNLH� REUD]\� ]QLH�
NV]WDáFRQH� SU]H]� QLHQDZL�ü�� SU]H]� VWUDFK�� SU]H]� ]D�
SLHNá\� *DO�� WUZDü�PRJ�� SU]H]� FDáH� ODWD�� D� LFK� LQWHQ�
V\ZQR�ü� SR]ZDOD� OHSLHM� ]UR]XPLHü� VWDáR�ü� F]\� QD�
ZUDFDQLH�ZRMHQ���� 6DPL� GRUR�OL�PDM�� VZyM� XG]LDá� Z�
]DFKRZ\ZDQLX� WDNLFK� SHáQ\FK� DJUHV\ZQR�FL� SU]H�
*\ü����&]\�E
G��PRJOL�NLHG\��Z\EUDü� UDF]HM�Z\FKR�
ZDQLH� GOD� SRNRMX� L� GRV]XNDü� VL
� WDNLHJR� SRGHM�FLD��
NWyUH� ]GRáD� RGPLHQLü� W
� PRUGHUF]�� Z\REUD(QL
"�
�UHGQLR�L�GáXJRRNUHVRZH�QDVW
SVWZD�SRZLQQR�VL
�ED�
GDü�QD�GZD�VSRVRE\��FKRG]L�R�]DEXU]HQLD�SU]\VWRVR�
ZDQLD�L�R�SR]RVWDáR�FL�QHXURW\F]QH��MDNR�Z\UD]�FLHU�
SLHQLD�SV\FKLF]QHJR��

']LHFL� RFDODáH� ]� RNURSQR�FL� ZRMQ\� RVL�JDM��
QDMF]
�FLHM� OHSV]\� VWRSLH�� SU]\VWRVRZDQLD�� DQL*HOL�
PR*QD�E\áR�RF]HNLZDü��=DEXU]HQLD�SV\FKRVSRáHF]QH�
V��VWRVXQNRZR�U]DGNLH��:F]H�QLHM�F]\�Sy(QLHM��G]LH�
FLRP� W\P� XGDMH� VL
� RGQDOH(ü� PLHMVFH� Z� VSRáHF]H��
VWZLH�ÄSRZRMHQQ\P´��7\ONR�QLHOLF]QH�VWDM��VL
�SUDZ�
G]LZ\PL�SDULDVDPL��

:�UyG� PRLFK� OLF]Q\FK� yZF]HVQ\FK� NROHJyZ�

DQL� MHGHQ� QLH� ]V]HGá� QD� GURJ
� NRQIOLNWX� ]� SUDZHP��

:V]\VF\�VWDOL�VL
�ÄQRUPDOQL���&L��NWyU]\�Z\MHFKDOL�GR�

3DOHVW\Q\��GR�ü�V]\ENR�PRJOL�RVL�JQ�ü�FR��QD�NV]WDáW�

XWR*VDPLHQLD�VL
�]�DJUHVRUHP�L�DV\VWRZDOL�DOER�VDPL�

SRSHáQLDOL�Z�RVDGDFK�DUDEVNLFK�F]\Q\��QD�P\�O�R�NWy�

U\FK� QLHNWyU]\� GR� G]LVLDM� F]HUZLHQL�� VL
� ]H� ZVW\GX��

VWRVRZDQLH� SU]HPRF\� �EH]� JZDáWX���� SRQLHZLHUDQLH�

SU]HFLZQLNyZ�� Z� U]DGNLFK� SU]\SDGNDFK� WRUWXU\� F]\�

]DEyMVWZD� Z�UyG� OXGQR�FL� F\ZLOQHM�� QLH� Z\á�F]D�

M�F� NRELHW� L� G]LHFL�� QLV]F]HQLH� GRPRVWZ�� ]ELRUyZ��

*\ZHJR�LQZHQWDU]D��7DN�ZL
F�GREU]H�SU]\VWRVRZD�

OL�VL
�GR�UROL�ZRMVNRZ\FK�ELRU�F\FK�XG]LDá�Z�ZRM�

QLH�ÄREURQQR�]DF]HSQHM´��

&L�� NWyU]\� RVLHGOLOL� VL
� Z� NUDMDFK� FLHV]�F\FK�

VL
�SRNRMHP���F]\�WR�NDSLWDOLVW\F]Q\FK��F]\�WH*�VRFMD�

OLVW\F]Q\FK���QDMF]
�FLHM�XáR*\OL�VRELH�*\FLH��SR�GáX*�

V]\P� OXE� NUyWV]\P� SRE\FLH� Z� RGSRZLHGQLFK� ]DNáD�

GDFK�� ZHGOH� PRGHOX� NXOWXURZHJR� LFK� URG]LQ�� ZHGOH�

PDU]H�� LFK� ]DPRUGRZDQ\FK� URG]LFyZ�� NWyUH� VRELH�

SU]\VZRLOL�� ]JRGQLH� ]H�VWXGLDPL�]DNR�F]RQ\PL�SU]HG�

OXE�Z�WUDNFLH�ZRMQ\��

�

�

']LHFLRP� XGDMH� VL
� ]DGRPRZLü� Z� SRZRMHQQ\P�

VSRáHF]H�VWZLH�
�
�
2G�NUDZFD�F]\�U\PDU]D�D*�SR�QREOLVW
��ZV]HO�

ND� G]LHG]LQD� OXG]NLHM� G]LDáDOQR�FL� MHVW� Z� ]DVL
JX�
PR*OLZR�FL�� 0QLHMV]�� URO
� RGJU\ZD� SU]\SDGHN��

ZL
NV]��]D��PRW\ZDFMD�L�LQQH�FHFK\�SV\FKLF]QH�PáR�
GHJR�F]áRZLHND��D�WDN*H�RGSRZLHGQLHM�MDNR�FL�RSLHND�
SHGDJRJLF]QD� L� HPRFMRQDOQD�� =� SHZQ�� QRVWDOJL��
SU]\SRPLQDP�VRELH�R�NDULHU]H�NXFKDU]D�QD�RNU
WDFK�

Vá\QQHJR� DUPDWRUD� &XQDUG�/LQHV�� NWyU�� RGU]XFL�

áHP����

7R� SV\FKRVSRáHF]QH� SU]\VWRVRZDQLH� ]DOH*\��
U]HF]�MDVQD��RG�V\WXDFML�NUDMX��NWyU\�Z\FKRG]L�]�ZRM�
Q\�� %\áR� RQR� WUXGQH� Z� RER]DFK� GOD� XFKRG(FyZ�� Z�
NWyU\FK� SRE\W� FL�JQLH� VL
� Z� QLHVNR�F]RQR�ü�� QDWR�
PLDVW�Z]JO
GQLH�áDWZH�Z�NUDMDFK��NWyU\FK�JRVSRGDU�
ND�]QDMGRZDáD�VL
�Z�ID]LH�Z]URVWX��MDN�WR�E\áR�Z�(X�
URSLH�=DFKRGQLHM�SR������URNX��%\áR�SUREOHPDW\F]�
QH�Z�NUDMDFK�ELHGQ\FK��RSDQRZDQ\FK�SU]H]�JáyG�F]\�
EH]URERFLH�� =DOH*DáR� RQR� UyZQLH*� RG� SU]HWUZDQLD�
ZL
]L�URG]LQQ\FK�DOER�RG�XWZRU]HQLD�QRZ\FK�]ZL�]�
NyZ��MDN�QD�SU]\NáDG�XGDQHM�DGRSFML��

-HVW� ]XSHáQLH� LQDF]HM� Z� SU]\SDGNX� FLHUSLHQLD�
SV\FKLF]QHJR� L� ]DEXU]H�� ]ZDQ\FK� QHXURW\F]Q\PL��
1LH�E
G
�UR]ZRG]Lá�VL
�QD�WHPDW�NODV\F]Q\FK��GREU]H�
]QDQ\FK�R]QDN�V\QGURPX�SRXUD]RZHJR��NWyU\�PR*H�
SU]HGáX*Dü� VL
� ODWDPL�� FKRG]L� R� PRF]HQLH� QRFQH�� R�
]DEXU]HQLD� VQX�� R� NRV]PDU\� �SR�UyG� W\FK�� NWyU]\�
SU]H*\OL� SRE\W� Z� RER]LH� NRQFHQWUDF\MQ\P�� Z\GDMH�
VL
�� *H� F]WHUHFK� QD� SL
FLX� FLHUSL� QD� WDNLH� NRV]PDU\�
G]LHVL�WNL� ODW� SR� Z\]ZROHQLX��� &]áRZLHN� PR*H� VL
�
F]DVHP�WDN�GR�QLFK�SU]\]Z\F]DLü��*H�MHVW�]G]LZLRQ\��
MH�OL� QLH� ZU
F]� ]DQLHSRNRMRQ\�� JG\� ]GDU]\� PX� VL
�
MHGQD�VSRNRMQD�QRF��EH]�GáDZL�FHJR�VWUDFKX�L�SHáQH�
JR�SU]HUD*HQLD�SU]HEXG]HQLD��:�UyG�LQQ\FK�V\PSWR�
PyZ�Z\PLHQLü�PR*QD�IRELH��QD�SU]\NáDG�Z�VWRVXQNX�
GR�PXQGXUyZ��DWDNL�O
NRZH��U]DGV]H�QL*�X�GRURVá\FK��
PDQLH�]ZL�]DQH�]�MHG]HQLHP�F]\�]�F]\VWR�FL���GHSUH�
VM
��QLHSRNyM��

�
�

3RVW�7UDXPDWLF�6WUHVV�'LVRUGHU�

�
�
$QJORVDVF\� SV\FKLDWU]\� RSLVXM�� ZV]\VWNLH� WH�

]DEXU]HQLD�� WDN� VXELHNW\ZQH� MDN� RELHNW\ZQH�� VNUy�
WHP�376'� �3RVW�7UDXPDWLF�6WUHVV�'LVRUGHU� �� ]DEX�
U]HQLD� VWUHVX� SRXUD]RZHJR��� :�UyG� QLFK� Z\VW
SXM��
REVHV\MQH�REUD]\�F]\�ZVSRPQLHQLD��]DFKRZDQLD�XQL�
NRZH� F]\� XF]XFLRZH� ]DKDPRZDQLD�� RERM
WQR�ü� QD�
�ZLDW�]HZQ
WU]Q\��]DFKRZDQLD�UHJUHV\ZQH��DJUHV\Z�
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EOLVNLFK��]ZáDV]F]D�URG]LFyZ���
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ZLHONLH�REXU]HQLH�ZáD�QLH�GODWHJR��*H�SU]HNURF]R�
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QDXF]DQLH� QD� SR]LRPLH� SRGVWDZRZ\P�� �UHGQLP�� D�

QDZHW� XQLZHUV\WHFNLP�� 7R� ZáD�QLH� Z� ZDUV]DZVNLP�

JHWFLH�]GDáHP�SROVN��RILFMDOQ��PDWXU
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UyZQR�P\��XF]QLRZLH��MDN�L�QDXF]\FLHOH��ZV]\VF\�SRG�

FKRG]LOL�P\� GR� W\FK� HJ]DPLQyZ� UyZQLH� SRZD*QLH��

MDN� Z� QRUPDOQ\P� *\FLX�� =DM
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� QD�
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E\�P\�]DELFL��JG\E\�Z\V]áR�QD�MDZ�WR��FR�WX�URELP\��

7DP�WH*�UR]SRF]�áHP�VWXGLD�PHG\F]QH�Z�UDPDFK�Syá�

WDMQHM� RUJDQL]DFML�� 3RGREQLH� E\áR�Z�%HUJHQ�%HOVHQ��

JG]LH�E\áHP�XZL
]LRQ\��%\á\�WDP�G]LHFL��ZL
F�RG�UD]X�

ZL
(QLRZLH� ]RUJDQL]RZDOL� FR�� QD� NV]WDáW� ]DO�*ND�

V]NRá\��1LH�E\áR�DQL�NVL�*HN��DQL�SDSLHUX��QDXF]DQLH�

E\áR�Z\á�F]QLH� XVWQH� L� Z� WDNLFK�ZáD�QLH�ZDUXQNDFK�

SR� UD]� SLHUZV]\� Z� *\FLX� Z\SUyERZ\ZDáHP� PRMH�
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W\FK�LQG\ZLGXDOQ\FK�F]\QQLNDFK��NWyUH�VSUDZLDM���*H�
MHGQH�G]LHFL�SR]RVWDQ��SV\FKLF]QLH�]áDPDQH��]QHUZL�
FRZDQH��DVSRáHF]QH��SRGF]DV�JG\�LQQH�Z\MG��]� W\FK�
GR�ZLDGF]H��REURQQ��U
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WDP� WDN�� G\VNXVM
� RNRáR� ����� URNX� ]�

SU]\V]á\P� SURIHVRUHP� QHXURORJLL� �SUDFRZDOL�P\� GR�

Sy(QD�Z�QRF\�Z�VWDUH�NLHM�L�XOXELRQHM�ELEOLRWHFH�RG�

G]LDáX� LQWHUQLVW\F]QHJR� V]SLWDOD� 6DOSHWULHUH��� 1LH�

]JDG]Dá�VL
�]�SRJO�GDPL�ZF]H�QLHM�Z]PLDQNRZDQHJR�

SURIHVRUD�SV\FKLDWULL��ZHGáXJ�NWyUHJR�Z\M�WNRZD�LQ�

WHQV\ZQR�ü� DJUHVML�� NWyUHM� XOHJDM�� G]LHFL�� VWDQRZLáD�

Z\VWDUF]DM�F\�SRZyG��DE\�QRUPDOQH�*\FLH�Z�SRNRMR�

Z\P��ZLHFLH�VWDáR�VL
�GOD�QLFK�QLHGRVW
SQH��

0yZLá�RQ�PQLHM�ZL
FHM�WDN��*H�ÄZV]\VWNR�WR��FR�

VL
� RSRZLDGD� R� QDVW
SVWZDFK� ZRMHQ� L� RER]yZ� NRQ�

FHQWUDF\MQ\FK�� WR� V�� MDNLH�� EDMNL�� MH*HOL� NWR�� E\á� MX*�

GRVWDWHF]QLH� VLOQ\�� ZRMQD� F]\� RER]\� QLH� VSRZRGXM��

*DGQ\FK�WUZDá\FK�QDVW
SVWZ��QDWRPLDVW�FL��NWyU]\�P\�

�O��� *H� V�� FKRU]\� SR� RER]LH�� E\OL� FKRU]\� MX*� SU]HG�

WHP´�� 'RGDZDá� MHV]F]H�� Ä7\� VDP� QLH� PR*HV]� WHPX�

]DSU]HF]\ü�� E\áH�� SU]HFLH*�Z� JHWFLH� L�Z� RER]LH� NRQ�

FHQWUDF\MQ\P��D�]RVWDáH��OHNDU]HP���LQWHUQLVW��V]SLWD�

OL�SDU\VNLFK���´��

7HQ� �FL�OH� RUJDQLF]Q\� SXQNW�ZLG]HQLD�� EDUG]LHM�
UR]SRZV]HFKQLRQ\��DQL*HOL�VL
�V�G]L��ZDUW�MHVW�]EDGDQLD��
:�UyG�W\FK��NWyU]\�SU]HF]��MDNLHMNROZLHN�SDWRJHQQR�FL�
DJUHVML�]ZL�]DQHM�]�G]LDáDQLDPL�ZRMHQQ\PL��QDOH*DáRE\�
GOD��FLVáR�FL�UR]Uy*QLü�W\FK��NWyU]\�SU]\SLVXM��QLHSRGDW�
QR�ü�QD�XUD]\�L�RGSRUQR�ü�VDP\P�JHQRP��L�W\FK��NWy�
U]\�ZL�*�� M�� � ]H� VWDQHP�SV\FKLF]Q\P� L� VRPDW\F]Q\P�
SU]HG� UR]SRF]
FLHP�ZRMQ\�� -HV]F]H� LQQL� VXPXM�� SU]H�
*\FLD� SRSU]HG]DM�FH� DJUHVM
� ]H� VWUXNWXU�� JHQHW\F]Q��
RUJDQL]PX�L�Py]JX��-HVW�]DWHP�VSRUH�SROH�GR�EDGD���
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7DN�GáXJR��MDN�G]LHFNR�MHVW�Z�URG]LQLH��EH]�Z]JO
GX�
QD� RNURSLH�VWZD� ZRNyá� QLHJR�� ZRMQD� SR]RVWDMH� ÄQD�
GZRU]H´�L�G]LHFNR�SU]H*\ZD�WH�Z\GDU]HQLD�WDN�MDNE\�
E\áR�Z� NRNRQLH� RFKURQQ\P��1DMJRUV]H�� FR�PR*H� MH�
VSRWNDü�� WR�XWUDWD� URG]LQ\� L�EUDN� URG]LQ\�]DVW
SF]HM��
:WHG\�� JG\� XWUDFRQD� URG]LQD� ]RVWDáD� U]HF]\ZL�FLH�
]DPRUGRZDQD��Z\GDMH�VL
��*H�DGRSFMD���UDF]HM�NUDMR�
ZD�� FKRü� WDN*H� ]DJUDQLF]QD� �� SR]RVWDMH� UR]ZL�]D�
QLHP� QDMPQLHM� ]á\P�� :DUWR� MHGQDN� SDPL
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SHZQH� LQVW\WXFMH� XWZRU]RQH� QD� =DFKRG]LH� RUD]� Z�
,]UDHOX� VWZRU]\á\� RGSRZLHGQLH� ZDUXQNL� GR� RSLHNL�
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E\� QLH� PyZLü�� ]DFKRZDQLH� F]\VWHJR� VXPLHQLD� RUD]�
]DVSRNRMHQLH�SRWU]HE�URG]LQ�]�ERJDW\FK�NUDMyZ"�

-H�OL�MHVW�URG]LQD��WR�FLHUSLHQLH�RUD]�]DEXU]HQLD�
SV\FKRSDWRORJLF]QH�G]LHFND�VWDQRZL��F]
VWR�RGELFLH�
VWDQX�SV\FKLF]QHJR�MHJR�URG]LFyZ��-H*HOL�URG]LFH�]D�
FKRZXM�� GR�ü� VLá\�PRUDOQHM�� HNRQRPLF]QHM� L� IL]\F]�
QHM��E\�FKURQLü�G]LHFNR��PRJ��XQLNQ�ü�QDMJRUV]HJR��
-H�OL�QDWRPLDVW�VDPL�XOHJDM��FLHUSLHQLX��EH]UDGQR�FL��
XSRNRU]HQLRP� L� VWUDFKRZL�� G]LHFNR� E
G]LH� VWRNURü�
ZL
FHM�FLHUSLHü�L�SU]H*\ZDü�SRF]XFLH�ZLQ\��
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2F]\ZL�FLH�� ND*G\� SU]\SDGHN� MHVW� RVREQ�� KL�

VWRUL��� D� OLF]ED� ZVSyáJUDM�F\FK� F]\QQLNyZ� MHVW� WDN�
ZLHOND��*H�SUy*QH�E\�E\áR�XVLáRZDQLH�SU]HSRZLHG]H�
QLD�ORVyZ�WHJR�F]\�LQQHJR�G]LHFND��%UXQR�%HWWHOKHLP�
RSLVDá� PHFKDQL]P� SV\FKRORJLF]Q\� RGSRZLHG]LDOQ\�
]D� OLF]QH� FLHUSLHQLD� L� ]DEXU]HQLD� SV\FKLF]QH�X� W\FK��
NWyU]\�SU]H*\OL�ZRMQ
��F]\�SU]H�ODGRZDQLD��SR]RVWD�
M�F�Z�áRQLH�URG]LQ\�Z�ZLHNX�G]LHFL
F\P�OXE�GRUDVWD�
QLD�� ZLGRN� FLHUSLHQLD� L� EH]UDGQR�FL� RGF]XZDQ\FK�
SU]H]� URG]LFyZ� XQLHPR*OLZLD� LP�� F]DVHP� RVWDWHF]�
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�ID]\�SU]HFLZVWDZLDQLD�
VL
� LP�� Z]PDFQLD� Z\M�WNRZR� VLOQLH� SRF]XFLH� ZLQ\�
WHJR��NWyU\�SU]H*\á��L�SRFL�JD�]D�VRE��FLHUSLHQLD�L�]D�
FKRZDQLD�QHUZLFRZH��NWyUH�WUZDü�PRJ��FDáH�*\FLH��

5ROD�� NWyU�� RGJU\ZD� �URGRZLVNR�� QLH� ]RVWDáD�
QLJG\�QDSUDZG
�]EDGDQD��:�WUDNFLH�ZRMQ\�R�QLHSRG�
OHJáR�ü�� NLHG\� SRM
FLH� ÄVáXV]QHM� VSUDZ\´� VWDQRZL�Z�
SHáQL�]LQWHJURZDQ\�VNáDGQLN��ZLDGRPR�FL�]ELRURZHM��
G]LHFNR�VWDQLH�VL
�E\ü�PR*H�SU]HGZF]HVQ\P�L�RNUXW�
Q\P�ERMRZQLNLHP��DOH�MHJR�VWRVXQHN�GR�SUDZD�L�MHJR�
SV\FKLF]QD� LQWHJUDOQR�ü� SR]RVWDQ�� QLHWNQL
WH�� 1DWR�
PLDVW� ]ELRURZR�ü� SR]EDZLRQD� WDNLHJR� Z\UD(QHJR�
XNLHUXQNRZDQLD�PRUDOQHJR� VSU]\MDü� E
G]LH� GH]LQWH�
JUDFML�X�G]LHFND��&R�GR�UROL�SHGDJRJLF]QHM�URG]LFyZ��
NWyU]\�XVLáXM��PLPR�ZV]\VWNR�ZSRLü�G]LHFNX�]DVDG\�
Z\FKRZDQLD�GOD�SRNRMX�Z�F]DVLH�WUZDQLD�ZRMQ\�F]\�
SR� MHM� ]DNR�F]HQLX�� V]DQVH� SRZRG]HQLD� V�� QLHVWHW\�
QLHZLHONLH��VNRUR�]QDF]QLH�áDWZLHM�MHVW�SU]HND]Dü�QLH�
QDZL�ü��DQL*HOL�PLáR�ü�L�SRF]XFLH�VSUDZLHGOLZR�FL��
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�SRNXVLü�VL
�R�NLOND�XZDJ��

�� /HSLHM� MHVW� ]DSRELHJDü�� DQL*HOL� OHF]\ü��1DM�
OHSV]\P� UR]ZL�]DQLHP�� WDN�� U]HF]\ZLVW�� SUHZHQFM��
X� SRGVWDZ�� E\áE\� FDáNRZLW\� ]DQLN� ZRMHQ�� 1LH� GR�
PQLH� QDOH*\� SU]HZLG\ZDQLH�� F]\� NRQLHF� NRQIOLNWyZ�
]EURMQ\FK�GD� VL
� SRJRG]Lü� ]�SU]HWUZDQLHP�QLHGR�
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ZDQLD� F]\� SRJDUG\�� NWyUH� ]GDM�� VL
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��'R�SUHZHQFML�WU]HFLRSODQRZHM�]DOLF]\ü�PR*�
QD�WR��FR�XVLáXM��URELü�LQVW\WXFMH�KXPDQLWDUQH�ZV]\VW�
NLFK�QDURGRZR�FL�RUD]�RUJDQL]DFMH�SR]DU]�GRZH�GR�
ZROQHJR�SRFKRG]HQLD�LGHRORJLF]QHJR��2QH�WR�SRWUD�
ILá\E\� OHSLHM� RGH�PQLH�ZVND]Dü� WDNLH� UHJXá\� ]DFKR�
ZDQLD�� NWyUH� ]ZL
NV]\á\E\� VNXWHF]QR�ü� SRPRF\� L�
XQLHPR*OLZLá\E\� G]LDáDQLH� WDNLHM� GREUHM� ZROL�� NWyUD�
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ZLQQD�SU]HURG]Lü�VL
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��1LH�QDOH*\�QLJG\�OHF]\ü��NDUPLü�L�SRFLHV]Dü�
FLDáD� QLH� RGQRV]�F� VL
� MHGQRF]H�QLH� GR� FDáHM� RVRE\�
G]LHFND��%H]�Z]JO
GX�QD�MHJR�VWDQ��]DVáXJXMH�RQR�QLH�
W\ONR�QD�OLWR�ü�L�PLáR�ü��DOH�L�QD�V]DFXQHN��6W�G�NDSL�
WDOQH� ]QDF]HQLH� UR]PRZ\�� DOER� SU]\QDMPQLHM� SRVWD�
Z\�GLDORJX��JG\�EUDN�WáXPDF]D��

��1LH�ZROQR�QLJG\�SRXF]Dü�DQL�REXU]Dü�VL
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�� 7U]HED� MDN� QDMV]\EFLHM� ]RUJDQL]RZDü� U]H�
F]\ZLVWH� *\FLH� VSRáHF]QH� Z� JUXSLH� LQQ\FK� G]LHFL��
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�� ]DEDZ\�� ]DM
FLD� RUD]� DWPRVIHU
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SRVWDZLH�WZyUF]HM��

�� 1DOH*\� XPLHü� ]DXIDü� G]LHFLRP� L� SR]ZROLü��
*HE\�VL
�QDZ]DMHP�ZVSLHUDá\��7U]HED�VSU]\MDü�VSRQ�
WDQLF]QHPX� WZRU]HQLX� VL
� JUXS� RUD]� ]DF]�WNRP� VD�
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ZVWDM�FD� VWUXNWXUD� QLH� SU]\ELHUDáD� FHFK� SU]HVW
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F]\FK�L�DQW\VSRáHF]Q\FK��
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)UHXG�$����%XUOLQJKDP�'���(QIDQWV�VDQV�IDPLOOHV���
1HZ�<RUN��,QWHUQDWLRQDO�8QLYHULWLHV�3UHVV��������
6SLW]�5���������+RVSLWDOLVPH��XQH�HQTXHWH�VXU�OHV�WURXEOHV�
SV\FKLDWULTXHV�GH�OD�SUHPLHUH�HQIDQFH��WáXP��IUDQF���5HYXH�
)U��3V\FKRDQDO������������
6SLW]�5���������'pSUHVVLRQ�DQDFOLWLTXH��WáXP��IUDQF���������
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QLWDUQHM��QDGDQHM�Z�WHOHZL]ML�IUDQFXVNLHM�SR�DNFML�OXGREyM�
F]HM�Z�%R�QL�Z������URNX��

��$OIUHG�%UDXQHU�ZUD]�]�*RQ��]JURPDG]LOL�QDMZL
NV]��
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�U\VXQNyZ�G]LHFL�GRW\F]�F\FK�ZRMQ\��
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�
3UDFD�WUDNWXMH�R�V\WXDFML�VSRáHF]QHM�L�SV\FKRORJLF]�

QHM�G]LHFND�RILDU\��ZVSyáF]H�QLH�WRF]�F\FK�VL
�ZRMHQ��2G�
RNUHVX�,,�:RMQ\��ZLDWRZHM�PHGLD�ÄVSURZDG]DM��JUR]
�GR�
EDQDáX´� ZSODWDM�F� SU]HUD*DM�FH� LQIRUPDFMH� R� VNXWNDFK�
G]LDáD�� ZRMHQQ\FK� SRPL
G]\� UHNODP\� L� VHULDOH�� 6W�G� SR�
WU]HED�XZUD*OLZLHQLD�QD�V\WXDFM
�G]LHFL��NWyUH�GRWNQL
WH�V��
]DUyZQR�EH]SR�UHGQLPL�QDVW
SVWZDPL�Z�SRVWDFL�JZDáWyZ��
WRUWXU�� XV]NRG]H�� FLDáD�� � MDN� L� XWUDW�� �ZV]HONLFK� SXQNWyZ�
RGQLHVLHQLD� ]� SRZRGX� �PLHUFL� EOLVNLFK� � RUD]� ]QLV]F]HQLD�
FDá\FK�V\VWHPyZ�RUJDQL]DFML�SXEOLF]QHM��V]NROQLFWZD��Z\�
PLDUX�VSUDZLHGOLZR�FL�F]\�RSLHNL�]GURZRWQHM���

$XWRU� SRVáXJXMH� VL
� SRM
FLHP� FLHUSLHQLD� Z� RGQLH�
VLHQLX�GR�G]LHFL
F\FK�WUDXP�ZRMHQQ\FK�MDNR�EDUG]LHM�DGH�

NZDWQ\P�L�QR�Q\P�QL*�SRM
FLH�ÄVNXWNL�SV\FKRSDWRORJLF]�
QH´�� $QDOL]XMH� � V]HUHJ� GRQLHVLH�� ]� EDGD�� GRW\F]�F\FK�
W\FK*H�VNXWNyZ��SURZDG]RQ\FK�QD�FDá\P��ZLHFLH��

2SLVXMH� VSRVRE\� QLHVLHQLD� SRPRF\� SU]HUD*RQ\P�
G]LHFLRP�� RUD]� G]LHFL
FH� VSRVRE\� UDG]HQLD� VRELH� ÄDE\�
SU]H*\ü´��QS��DVSRáHF]QH�]DFKRZDQLD�SU]\VWRVRZDZF]H��� �

5R]ZD*DM�F� � QDVW
SVWZD� �UHGQLR�� L� GáXJRRNUHVRZH�
RGZRáXMH� VL
� GR� GR�ZLDGF]H�� SV\FKRDQDOLW\NyZ�� OHF]�F\FK�
NROHMQH�SRNROHQLD�G]LHFL�ZRMQ\��2SUyF]��]QDQHJR�V\QGURPX�
SRXUD]RZHJR� �3RVW� 7UDXPDWLF� 6WUHVV�'LVRUGHU�� RSLVXM�� RQL�
VXEWHOQH��WUZDM�FH�ODWDPL�]DEXU]HQLD��UHODF\MQH��

$XWRU�]ZUDFD�XZDJ
�QD�RNUXFLH�VWZR�L�GáXJRWUZD�
áR�ü� ZVSyáF]H�QLH� � WRF]�F\FK� VL
� G]LDáD�� ZRMHQQ\FK�
�ZRMQ\�WUZDM�FH�������ODW���NWyUH�VWDQRZL��UHDOQR�ü�G]LHF�
ND� RG� XURG]HQLD� GR� GRURVáR�FL���� 'R� G]LDáD�� ÄSU]\QR�
V]�F\FK� XOJ
� Z� FLHUSLHQLX´�Z� UDPDFK� LQVW\WXFML� KXPDQL�
WDUQ\FK� QDOH*��� � WRZDU]\V]HQLH� L� UR]XPLHQLH�� V]DFXQHN� L�
DNFHSWDFMD� GOD� PHFKDQL]PyZ� SU]\VWRVRZDZF]\FK�� MDN�
QDMV]\EV]D� RUJDQL]DFMD� *\FLD� VSRáHF]QHJR�� RJUDQLF]HQLH�
UR]VWD��L�����]DFKRZDQLH�XIQR�FL�Z�F]áRZLHND����
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7KLV�ZRUN�GHDOV�ZLWK� WKH�VRFLDO�DQG�SV\FKRORJLFDO�

VLWXDWLRQ�RI� WKH�FKLOG�YLFWLP�RI�FRQWHPSRUDU\�ZDUV��6LQFH�
:RUOG�:DU�,,�WKH�PHGLD�KDYH�KDG�WKH�WHQGHQF\�WR�UHGXFH�
KRUURU� WR�EDQDOLW\��ZHDYLQJ� WHUULI\LQJ�QHZV�RI� WKH�HIIHFWV�
RI� ZDU� LQ� EHWZHHQ� FRPPHUFLDOV�� VRDS� RSHUDV� DQG� RWKHU�
LQIRUPDWLRQ�� 7KLV� EUHHGV� WKH� QHHG� WR� VHQVLWLVH� VRFLHW\� WR�
WKH� SOLJKW� RI� FKLOGUHQ� WRXFKHG� QRW� RQO\� GLUHFWO\� E\� DIWHU�
HIIHFWV�VXFK�DV�UDSH�� WRUWXUH�DQG�ERGLO\�KDUP��EXW�DOVR�E\�
WKH� ORVV� RI� DOO� UHIHUHQFH� SRLQWV� WKURXJK� WKH� GHDWK� RI� WKH�
ORYHG�RQHV�RU�WKH�GHVWUXFWLRQ�RI�WKH�HQWLUH�SXEOLF�V\VWHPV�
�HGXFDWLRQ��MXVWLFH�RU�KHDOWK�FDUH���

7KH�DXWKRU�XVHV�WKH�FRQFHSW�RI�VXIIHULQJ�LQ�UHIHUHQ�
FH� WR� FKLOG� WUDXPDV� RI� ZDU� DV� D�PRUH� DGHTXDWH� DQG�PH�
DQLQJIXO� FRQFHSW� WKDQ� WKDW� RI� ÄSV\FKRSDWKRORJLFDO� FRQ�
VHTXHQFHV´��+H�DQDO\VHV�WKH�ILQGLQJV�RI�ZRUOG�ZLGH�UHVH�
DUFK�SURMHFWV�FRQFHUQLQJ�WKHVH�YHU\�FRQVHTXHQFHV��

7RPNLHZLF]�GHVFULEHV�WKH�ZD\V�RI�KHOSLQJ�FKLOGUHQ�
LQ� D� VWDWH� RI� ÄVKHHU� WHUURU´� DQG� WKH� PHWKRGV� WKH\� XVH� WR�
PDQDJH�WR�VXUYLYH��H�J��DQWLVRFLDO�DGDSWDWLRQ�EHKDYLRXU�� �

,Q�FRQVLGHULQJ�WKH�PLG��DQG�ORQJ�WHUP�DIWHU�HIIHFWV��
WKH�DXWKRU�UHIHUV�WR�WKH�H[SHULHQFHV�RI�SV\FKRDQDO\VWV�ZKR�
KDYH�WUHDWHG�FRQVHFXWLYH�JHQHUDWLRQV�RI�ZDU�FKLOGUHQ��$VL�
GH� IURP� WKH� IDPLOLDU� SRVWWUDXPDWLF� VWUHVV� GLVRUGHU�� WKH\�
DOVR� GHVFULEH� VXEWOH� UHODWLRQDO� GLVRUGHUV� ZKLFK� ODVW� IRU�
\HDUV��

7KH�DXWKRU�SRLQWV� WR� WKH�FUXHOW\�DQG� ORQJ�GXUDWLRQ�RI�
FRQWHPSRUDU\�ZDU�DFWLYLW\��ZDUV�ODVW�������\HDUV���ZKLFK�FRQ�
VWLWXWHV� D� FKLOG¶V� UHDOLW\� IURP� ELUWK� WR� DGXOWKRRG���� $FWLRQV�
ZKLFK�ÄEULQJ�UHOLHI�LQ�VXIIHULQJ´�ZLWKLQ�WKH�IUDPHZRUN�RI�KX�
PDQLWDULDQ�LQVWLWXWLRQV� LQFOXGH��NHHSLQJ�FRPSDQ\�DQG�XQGHU�
VWDQGLQJ��UHVSHFW�DQG�DFFHSWDQFH�IRU�DGDSWDWLRQ�PHFKDQLVPV��
WKH�IDVWHVW�SRVVLEOH�RUJDQLVDWLRQ�RI�VRFLDO�OLIH��OLPLWLQJ�SDUWLQJV�
DQG����PDLQWDLQLQJ�WUXVW�LQ�D�KXPDQ����
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